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The Association of Southeast Asian Nations (ASEAN) is beginning to revive the idea of building its 
own monetary fund and enhancing the regional financial security, ASEAN Chair Malaysia's Prime 
Minister Anwar Ibrahim said.

ASEAN is actively working to transform the association, particularly in monetary matters, given the 
necessity for such changes, Anwar said in an interview with TV BRICS on Friday, as quoted by The 
Star Daily.

"One example is the Chiang Mai Initiative, where central banks in the region collaborate and 
promote the use of local currencies, such as in current efforts with Thailand, Indonesia, and China, 
which are targeting 20% of trade transactions in local currencies, representing billions of dollars," 
said Anwar, adding that this shows the next step that, "where possible," the members should 
proceed to.
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